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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE

Loan Aeccourt No.

WHEREAS Fidelity Federa) Savings ard Loan Assoriation of Greenville, %t’h Claéolina, rersinafter refe to as the ASSO-
»

CIATION, is tte owrer and holder of a promissory role dated June . execated by
Enterprises, ;ngh* in tke crigiral sum of 3_301320428 5 l:-iaring
interest at therateof —° =7 © __ <f and secured by a first morigage on the premises being knosn as e

Norte Estates, Section 5

1283 277 . wkhith is recerded ia the RMC office for
Greeryille Courty in Mortgage Bk — . page — ——— — titls 1o which properiy is row Leing transferred
to the wrdersigred OBLIGOR(S), wto has (kave) apreed to assume sald merigage Yran ard to par the la'snee doe thereon; and
WHEREAS tte ASSOCIATION has agreed to said transfer of owrership of the mortgaged :-re._w_-isqto:s:’&OBUGOR ard his
assumption of thke morigage loan, provided the interest rate on ite balance doe is izerezzed from < to a present

rate of %, ard can be escalated as kereinafter stited. h
NOW, TEREREFORE, this agreement made ard entered into this --S—t— day of October . 13._2. by and belween

the ASSOCIATION, as ortgagee, a2nd Albert R. Little and Marie B. Little
as assuming OBLIGOR, ‘

WITNESSETH:

In consideration of the premises and the furtker sum of $£1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigred pariies agree as fellows: 30.300.00
(1) That the lhan lalance at the time of this assamption is $-2YV3 UV L UY - tkhat the ASSOCIATION is presently increas-

ing the interest rate on the balance to 8. <. That the OBLIGOR 2grees to repay said obligation in monthly installments
of 5—224 ‘°2 1 each with payments to be applied first to interest ard then to remaining priceipal balance due from month to
month with the first monthly payment being due November 1, . 19_7_3_.

(2) THE UNDERSIGNFED agree(s) that the aforesaid rate of interest on this olgation may from time to time in the diseretion

: of the ASSOCIATION bLe increased to the maximum rate per annom permitted to be charged by the tken appiicatle South Carolina

1aw. Provided, however, that in no evert shall the maximom rate of irterest exceed nine ( 9 }<¢ per annum on
ike balarce due. The ASSOCIATION shall send written potice of any inerease in irterest rates to the last krown address of the
OBLIGOE(S) ard such increase shall become effective thirly (30) dars after written noiice is meailed It is further agreed that the
monthly installmert payments may be adjusted in proportion to jrerements in interest rates to allow the obligation to be retired
in foll in subsiantially the same time as would have occurred prior to any escalation in interest rate.

{3) Shou!d any irstallment payment becormne due for a period in excess of (15} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (55%) of any such past due installment payment.

{4) Trivsilege is reserved by the obligor to make additional payments on the principal halarce assumed providing that such pay-
ments, including oebligatory principal payments do not in any twelve (12) month period leginning on tke anniversary, of the assumption
exceed twenty per centum (20%) of the criginal principal halance asssmed. Furiker privilege is reserved to pay in ex: of twenty
per centum {20%%) of the original principal balance assumed npon payment to the ASSOCIATION of a preminm equ to six (6)

_ months isterest on such exeess amount computed at the then prevailing rate of interest according to the terms of this agreement

beiween the undersigred parties. Provided, however, the entire balance may be paid in fall without any additions] premium duricg any
tkirty (30) day notice period after the ASSOCIATION Eas given written rotice that the interest rate is to be ted.
th_. 4(45) That all terms ard eonditions as =et oot in the rote and morigage chall contirge in full force, except 25 modified expressiy by
is Agreement.
bei {6) That th'zin;}igree_ment <ksll bind joiztly and severally the successers and assigns of the ASSOCIATION ard OBLIGOR, his
-eirs, SHCCESSOTS assigns. "
Y WITNESS WHEREOF the parties kereto have set their hards and seals this _15th, . October 1973

In the presence of:

WJJL (SEAL)
(SEAL)
(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association™ consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, I (we), the undersigned(s) as tran=ferring OBLI-
GOR(S) do kereby consent to the terms of this Modification ard Assamption ;):reement ard agree to be bound thereby.

In the presence of : /4 §Z~/‘,»-/4;,f_-z:e s (SEAL)

t

AAN ey
é(u) 77. S frrers !f/ gﬁwv;“' A }’;;p//;,%’ (SEAL)
_1 JM«« 4‘) o MM—W 1 &, (SEAL)
rad 7 ’ . {y
B d
Transferring OP
STATE OF SQUTH CAROLINA ) PROBATE ‘

COUNTY OF GREENVILLE ) Mason A, Coldsmith Albert R.
Personally appeared before me tke undersigned who made oath that (s)ke saw— - __ . i

Little and Marie B. Little and R & R Enterprises, Inc., by David R. Hambly and

{SEAL)
OR(S)

sign, seal and dliver the foregoing Agresment(s) and that {s)he with the other subscribing witness witnessed the execution thereof.
' . Ronnie C. James
iW ORN to before me this
5th

Octobe 19 73 /
(SEAL) wo TN . lore/

My commission expires: ¢ / 2 / 79

day,
3 a &-"ﬁl V/
Notary Péblic for South Carolina
odification and Assumption recorded Oct.l7, 1973 at 3:31 PM. # 10764
greement
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